 MINUTES

SPECIAL MEETING

MOOSE LAKE CITY COUNCIL
Monday, August 29 2011

6:30 PM

Call to Order.  Acting Mayor Yort called the special meeting of the Moose Lake City Council to order.  In addition to Acting Mayor Yort the following City Councilors were in attendance:  Kris Huso, Jim Michalski and Mike Peterson.   Absent Mayor Shaw
Also in attendance: Mark Ruff, Ehlers and Associates, Dean Paulson, Tracy Matuseki, Dorette Christenson, Gayle Lundgren
The purpose of the special meeting was to consider approval of sale of $995,000 GENERAL OBLIGATION CAPITAL IMPROVEMENT PLAN BONDS, SERIES 2011A.  City Hall/Community Center and Emergency Services Buildings.
 Mark Ruff of Ehlers and Associates discussed the results of the bond sale for the General Obligation Capital Improvement Plan Bonds Series 2011A. Three bids were received.  The low bid received for the bonds was received by Northland Securities.  The Sale price was $984,087.00 and the interest rate was 3.0685%.  Mr. Ruff also reviewed the sale resolution and draft leases associated with the bond sale.
Motion by Peterson to approve Resolution 11-08-01 approving sale of $995,000 GENERAL OBLIGATION CAPITAL IMPROVEMENT PLAN BONDS, SERIES 2011A.  City Hall/Community Center and Emergency Services Buildings. Second by Michalski.  Motion Carried.

Motion by Peterson to approve Resolution 11-08-02 Calling Moose Lake Housing and Redevelopment Authority $508,000 Lease Revenue Bond, Series 1998C, and $858,000 Lease Revenue Bond, Series 1999A bonds.  Second by Huso.  Motion Carried

The City Council will meet at 6:00 p.m. on Wednesday September 14 with Moose Lake Township to discuss the proposed leases for the City Hall and Emergency Services Buildings. 
Motion by Huso to adjourn the Special City Council meeting.  Second by Peterson.  Motion Carried
Submitted by:

Councilor Curt Yort
